THE GOVERNMENT OF KADUNA STATE
KDSG 2022 FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 31ST DECEMBER, 2022 AS AT 31ST DECEMBER, 2022

STATEMENT No. 1 STATEMENT No. 2
31 Dec. 2022 31 DEC. 2021 DESCRIPTION 31 Dec. 2022 31 DEC. 2021

ASSETS N000 N000
Revenue \ i
N'000 N'000 CURRENT ASSETS

Non Exchange Transactions 182,111,968 145,540,862 Inventory 804,913 2,828,600
Exchange Transactions 62,312,365 37,675,476 Receivables 49,106,614 45,460,991
Total Revenue 244,424,382 183,216,338 Reimbursables from the Faderal Government GO, D00 4,907,500
Expenses Cash and cash eguivalents 7,733,140 9,338,174
Consulting and professional services 6,190,382 3,828,080 frayment - 7,166,839
Employee benefit 56,467,648 37854073 JUBL R 38,344,673 63,702,104
otk e NOM CURRENT ASSETS
Fuel and lubricants 396,329 532,742 Property, Plant and Equipmant 4,071,855,992 3,852,125,799
Grants and contributions 6,252,619 5,606,502 Investment Property 3,027,071 3,109,326
Insurance - 49913 Biological Assets 20,385,926 20,324,631
Materials and supplies 6,112,244 8,732,683 Intangible Assets 3,673,608 3,551,231
General expenses 7548256 7470525 Awvailable for sale financial assets 19,893,501 14,214,336
T ' TOTAL NON CURRENT ASSETS 4,118,936,099 3,993,325,323
Other services - 191,865 TOTAL ASSETS 4,177,280,772 4,063,027,427
Repairs and maintenance 447,769 307,012 LIABILITIES
Security and safety 4535223 4,635,459 CURRENT LIABILITIES
Social benefits 10,711,055 1,091,447 Liabilities and Accruals 7,546,800 11,552,119
Provisions 7,717,671 1,501 461
Financial Liabilities BIR,72E 765,216
Travel apd transport 1,868,865 1,066,368 TOTAL CURRENT LIABILITIES 16,093,300 13,818,796
Utilities 290,588 1,807,039 NON CURRENT LIABILITIES
Waste Management and Disposal 475,694 1,208,898 Financial Liabilities 302,558,837 302,331,732
Depreciation and amortisation 10,138,501 9,629,233 Employee Benefits 129941 864 149,239,434
113,783,159 80,259,769 TOTAL NON CURRENT LIABILITIES 432,500,701 451,571,166

TOTAL LIABILITIES 448,554,001 465,389,962
s 130,641,174 102,956,569 NET ASSETS/EQUITY 3,728,686,771 3,597,637,465

Interest Expense 5,271,032 5,196,285 NET ASSETS/EQUITY

Surplus for the period 125,370,142 97,760,284 Accumulated surplus 3,713,357,507 3,587,587 366
Available for sale reserves 15,329,264 8,650,000
MET ASSETS/EQUITY 3,728,686,771 3,597,637,465

Training and human capital development 2,347979 1,247,930
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KADUNA STATE STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED 31ST DECEMBER, 2022

STATEMENT No. 3 31 Dec. 2022 31 DEC. 2021 Plant (89,859) {5,594,620

N'000 N'000 Purchase of Biclogical Assets (61,295] (B, 782,538]
Surplus/|Deficit) for the period 125,370,142 97,760,284 Purchase of Intangible Assets {258,058) {1,340,819)
Add back: Investment property - {1,301,079)
Depreciation and amortisstion 10,138,501 9,629,233 Redemption/{Purchase) of Financial Assets 82,779

impalrment {gain}/loss of Biological Assets 5 Met Cash Flow from Investing Activities {130,070,112) (173,981,579]

interest expense 5,271,032 5,196,285

Changes in working capital Financing activities
Inventories 1,923 681 (1,135,666 Principal loan repayment 116,691,327) (3,622,168)

Increase In receivables 661,877 [7,187,975) Long term borrowings 16,981,944 52,462 665

Deeresse In prepayments 7,166,539 14,579,099 OMO Reconciliation :
Increase/{decreasa] in liabilities and accruals 14,005,219} (2,976,911} Net Cash Flow from Financing Activities 230,617 48,840,499
{Decrease)fincrease in pravisions B,216,210 (1,430,739}

Increase in employee henefits (19,297,570} 10,542,978 Opening balance of cash and cash equiv 9,338,174 14,298,952
Cash generated from operations 125,376,588 Net changes in cash and cash equiv {1,605,034) (4,960,778)
Interest paid (5,271,032} (5,196,285} Closing balance of cash and cash equiv 7,733,140 9,338,174

Net Cash Flow fram Operating Activities 128,174,461 120,180,303

ghlzzer Ba:ﬂa B.Se. (Hons), MBA, CPA(Ireland), FONA, FCTT, FWASCA, MNIM, CMC, ACCA IPSAS Cerified (UK)
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Building (47,713,397} (58,831,039}

Furniture and fittings 15,368,528} {2,647,153)

Road infrastructure {49,6513,558) (75,314,343}

Water infrastructure 15,285,398} (9.818,089)

Wehicle 6,072,324 (4,710,488}

Equipment {15,607,636) (5.896,293)




CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY

FOR THE PERIOD ENDED 31ST DECEMBER, 2022

STATEMENT No. 4
Available for sale
reserve
N'000
9,650,099

Accumulated
Surplus

N'000

3,587 587,365
125,370,142

Total

N'0DD
3,557,637 465
125,370,142
5,679,165

AS AT 31 DECEMBER 2022

Opening balance

Surplus for the period

Fair value change In Financial Assets 5,679,165
Met change in transitional adjustments r

3,713,357,507 3,728,686,771

Closing balance 15,329,264

STATEMENT OF CHANGES IN EQUITY/NET ASSETS

STATEMENT No. 4
Aceumulated
Surplus
N'000
Opening balance 221,708,170
Surplus tor the period 97,760,284
Fairvaiue change in Financial Assets =
Net change in transitional adjustments 3,268,518,911
Closing balance 3,587,987,365

Available for sale
reserve

Wooo

2,810,676

Total
Nooo
224,518,847
97,760,284
6,839,423
3,268,518,511
3,597,637,465

AS AT 31 DECEMBER 2021

5,838,423

9,650,099
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RESPONSIBILITY FOR FINANCIAL STATEMENTS

o

OFFICE OF THE ;\'Ll.\:\,\m GENERAL
MINISTRY OF FINANCE

KADUNA STATE, NIGERIA

The Financial Statements have been prepared in accordance with the International Public Sector Accounting Standards
(IPSAS) as issued by the International Public Sector Accounting Standards Board (IPSASB) and the Financial Reporting Council
of Nigeria (FRCN). As indicated in the Notes to the Financial Statements, the year 2022 Financial Statements is three years
beyond the three years transitional relief period of IPSAS 33 (First Time Adoption of Accrual Basis IPSAS) but due to the
inconclusive valuation of legacy assets, certain transitional exemptions still apply.

As the Accountant General, and the State’s Accounting Officer for receipts and payments of Government, | am saddled with
the responsibility of general supervision of accounts and the preparation of Accrual Basis IPSAS Financial Statements.

To fulfil these responsibilities, | am to ensure that proper accounting records are maintained; applicable International Public
Sector Accounting Standards are applied; judgments and estimates made are reasonable and prudent; and internal control
procedures are instituted to provide reasonable assurances that financial transactions are validly recorded to prevent fraud
and irregularities with resources are safeguarded.

Efforts were made to ensure that these Financial Statements reflect the true and fair view of the Financial Position of Kaduna
State Government as at 31 December 2022 and its Operations for the year ended on that date.

I accept responsibility for the integrity of these Financial Statements, the information contained therein, and hereby declare
that they comply with IPSAS 33 and the Guidelines issued by the FAAC Technical Sub Committee on IPSAS Implementation.

Niehi

Shizzer Bada B.Sc. (Hons.), MBA, CPA (Treland), FCNA, FCTI, FWASCA, MNIM, CMC, ACCA IPSAS Certified (UK)
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Siale Secrefariat Complex, Independence Way,
EM.B 2008, Kaduno, Kaduna State-Nigeria
Tel:+234 (0) 908 416 3064 | Website: www.kdsg.gov.ng | Email: accountantgeneral@kdsg.gov.ng

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL
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AUDIT CERTIFICATE

OFFICE OF THE AUDITOR - GENERAL

KADUNA STATE

No. 14A Abdulrahaman Okene Road,

(Forme!

P.M.B. 2018, Kaduna

rly Lafia Road)

/
Ref:. — e

provided me with reasora

Date:

AUDIT CERTIFICATE:
The Financial Statement of the Government of Kaduna State of Nigeria for the year
ended, December, 31" 2022 have been audited in accordance with the section 125 (2) of
the Constitution of the Federal Republic of Nigeria, 1999 (as amended) and the Xaduna
State Audit Law of No.g of zozi(as amended).

The audit was conducted in accordance with the International Standards on Auditing
and INTOSAT Audit Standards.

In the course of the audit, I evaluated the overall adequacy o_f the i'rgfurm:mrm

presented in the General-Purpose Financial Statements which were prepared in

accordance with the International Public Sector Accounting Standards (IPSAS) as
described in Note 2.2. I Rave obtained information and explanation(s) that to the best of
my Enowledge, was refvant and necessary for the purposes of the audit. This audit fias
evidence and assurances which formed bBasis of my
independent opinion.

In my opinion, the Financial Statements which were in agreement with the books of
accounts and records show a true and fair view of the Financial Position of the
Government of XKaduna State for the vyear ended, December, 31", 2022 and the
transactions for the fiscal year ended on that date.

Special Opinion.
‘The State is eligible to receive financing from the World Bank subject to performance
against predefined criteria in the State Fiscal Transparvency, Accountability and
sustainability (SFTAS) and Sustainable ‘Urban and Rural Water Supply, Sanitation and
Hygiene(SURWASH) programs. The expenditure frameworks [and receipts] are
detailed in "Other Reports (see Table of Content) in the attached General Purpose
Financial Statements of Kaduna State Government. In my apinion, the Schedules
shown in “Other Reports” present fairly, in all material respects, tfhie expenditures
incurred [and funds received] against the SFTAS and SURW.J Programs by the
State for the year endc.d ber, 31,2022 in accordance with I'PSAS as described in
Note 2.2.
W
270212023
ABUBAKAR ABDULLAHI, FCNA, ACTI, ACCrFA
FRCN/2020/002/00000021957
Auditor-General

w0
T
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